Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT20035GC015822)
Balance Sheet as at 31st March, 2021
All amounts are in ¥ (in Lacs) unless otherwise stated
Particulars Note | Asat 31st March, As at 31st March,
No. 2021 2020
A ASSETS B
1 [Non-current assets
{al  Property, Plant and Equipment 4 6,28,023.33 5,86,430.22
(b)  Capital Work in Progress 3,28,449.57 3,18,995.53
(e}  Other Intangible assets 5 - 118.30
(d}  Financial Assets
(i) Loans 6 26.38 23.00
(i) Others financial assest 7 4,913.91 5,010.94
(iii) Deferred tax assets (net) 8a - -
(e] Non Current Tax Assets 8 25,798.12 28,664.88
{f)}  Other non-current assets g 5,328.90 9,025.28
Total Non - Current Assets 9,96,540.21 9,48,268.16
2 |Current assets
{a) Inventories 10 25,603.24 27,462.66
(b} Financial Assets
(i) Trade receivables 11 9,60,170.68 8,17,540.49
(i} Cash and cash equivalents 12 19,547.85 11,237.35
(iii) Bank balances other than (i} above 12 - -
(iii} Loans 6 85.42 53.70
{iv) Others financial asset 1,680.55 1,866.83
()  Current Tax Assets (Net)
(d) Other current assets 9 85.03 725.19
Total Current Assets 10,07,182.77 8,58,886.23
Total Assets 20,03,722.98 18,07,154.39
B EQUITY AND LIABILITIES '
1 |[Equity
(a) Equity Share capital 13 2,26,310.32 2,26,310.32
(b) Other Equity 14 (4,75,657.77) (4,56,584.78)
Total equity (2,49,347.44) (2,30,274.45)
Liahilities
2 |Non-current liabilities
{a) Financial Liabilities
{i} Borrowings 15 2,47,098.75 2,52,802.93
{ii) Other financial liabilities 16 - -
(b) Provisions 17 5,20,755.63 4,68,890.00].
{c) Other non-current liabilities 18 - -
Total Non - Current Liabilities 7,67,854.38 7,21,692.92
3 [Current liabilities
{a) Financial Liabilities
(i} Borrowings 15 91,828.24 84,499.51
(i) Trade payables 20 7,72,812.41 6,27,275.49
(i} Other financial liabilities 16 4,13,729.10 4,18,803.43
{b) Provisions 17 50,606.24 53,377.73
(c) Other current liabilities 18 1,56,240.04 1,31,779.36
Total Current Liabilities 14,85,216.04 13,15,735.92
Total Equity and Liabilities 20,03,722.98 18,07,154.39
See accompanying notes to the financial statements
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Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT20035GC015822)
|Statement of Profit and Loss for the period ended 31st March, 2021

All amounts are in X {in Lacs) unless otherwise stated

P‘articulars Ricits o For the year ended | For the year ended
March 31, 2021 March 31, 2020
| Revenue from operations 21 15,599,858.58 15,31,899.91
i Other Income 22 27,575.28 24 987.77
i Total Revenue (I + I1) 16,27,433.86 15,56,887.67
Y EXPENSES
fa) Cost of power purchase 23 14,44,299.85 14,01,980.12
(b} Employee benefit expense 24 1,31,960.36 1,30,350.37
(¢} Finance costs 25 44,185.41 40,255.03
{d) Depreciation and amortisation expense 4 43,621.40 38,367.72
(e] Other expenses 26 51,365.88 60,593.00
Total Expenses (IV) 17,15,432.90 16,71,546.23
V  Profit before exceptional items and tax (87,999.04) {1,14,658.56)
Exceptional items 27 46,021.55 17,394.73
Profit before tax (41,977.49) (97,263.83)
VI  Tax Expense = %
(1) Currenttax
{2) Deferred tax
Total tax expense (Vi) - -
VIl Profit after tax (41,977.49) {97,263.83)
Vil Profit/{loss) for the period (VI + VII) (41,977.49) (97,263.83)
IX  Other comprehensive income (46,867.49) (61,986.65)
A (i) Items that will not be recycled to profit or loss
(a) Remeasurements of the defined benefit liabilities / (asset) 46,367.49 61,986.65
a) Gratuity and Pension (Profit/(loss)) 43,408.93 62,137.52
b) Earned Leave Encashment (Profit/(loss)) 3,457.56 (150.86)
B (i) Items that may be reclassified to profit or loss
(i) Income tax on items that may be reclassified to profit or loss -
X Total comprehensive income for the period (88,844.98) (1,59,250.49)
X1 Earnings per equity share:
(1) Basic ' 28 {1.85) (4.30)
(2} Diluted 28 (1.85) {4.30)
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Chhattisgarh State Power Distribution Company Limited (CIN- U40108CT2003SGC015822)

Cash Flow Statement as on March 31, 2021
All amounts are in X (in Lacs) unless otherwise stated

Farticulars

Year ended
March 31, 2021

Year ended
March 31, 2020

Profit before tax

Adjustments for:
Depreciation and Amortisation expenses
Interest Income
Interest Expenses

Operating Profit before working capital changes

Movements in working capital:

Increase / (Decrease) in Trade Payables

Increase [ {Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Long term Provisions

Increase / (Decrease) in Other Current Liabilities

increase / (Decrease) in Other Non-Current Liabilities
Increase / (Decrease) in Short Term Provisions

(Increase) / Decrease in Loans - Current

(Increase) / Decrease in Loans - Non Current

(Increase} / Decrease in Trade receivables

{Increase) / Decrease in Inventories

(Increase) / Decrease in Other Current Assets

{Increase) / Decrease in Other Current Financial Assets
(Increase) / Decrease in Other Non Current Financial Assets
{Increase) / Decrease in Other Non Current Tax Assets
(Increase) / Decrease in Other Non Current Assets

Cash generated from operations

Income taxes paid

Net cash generated by operating activities
Cash flows from investing activities
Movement in Property, Plant and Equipments
Net (Increase) / Decrease in Capital WIP
Interest Income

Net cash (used in)/generated by investing activities

Cash flows from financing activities
Increase / (Decrease) in Other Long term Borrowings

Increase / (Decrease) in Short term Borrowings
Interest Paid
Share Application Money

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(88,844.98) {1,59,250.49)
43,621.40 38,367.72
- 24836
44,185 .41 51,475.50
(1,038.17) (69,158.81)
1,45,536.93 98,019.60
(5,074.33) (37,974.34)
51,865.64 97,974.97
24,460.68 22,989.32
- 3,417.65
(2,771.49) (27,893.53)
(41.72) 19.99
(3.38) (8.15)
(1,42,630.19) 62,535.03
1,859.42 1,410.53
640.17 (758.99)
186.28 (272.20)
97.03 {973.29)
2,866.77 (56.55)
(303.62) 2,499.41
75,650.02 1,51,774.64
75,650.02 1,51,774.64

(85,096.21)

{1,05,407.23)

Increase/(Decrease) in Consumer contribution towards cost of capital asset
Increase/{Decrease) in Consumer contribution towards capital assets

(9,454.04) (2,764.36)
- (248,36}
(94,550.25) (1,08,419.95)
(5,704.18) 11,130.47
4,572.21 6,818.40
2,861.32 "
7,328.33 (2,872.61)
(44,185.41) (51,475.60)
62,338.46 -
27,210.73 (36,399.34)
8,310.50 6,955.35
.11,237.36 4,281.99
19,547.85 11,237.36

In terms of our report attached.
For Begani & Begani _
Chartered Accountants .~
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Partner
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Chhattisgarh State Power Distribution Company Limited
Statement of changes in equity for the year ended 31st March, 2021

All amounts are in X (in Lacs) unless otherwise stated

a. Equity share capital

Particulars No. of Shares Amount
Issued and Paid up Capital at 1st April, 2020 2,26,31,03,232.00 2,26,310.32
Less: Treasury Shares if any
Balance at 1st April, 2020 2,26,31,03,232.00 2,26,310.32
Changes in equity share capital during the year
Balance at 31st March, 2021 2,26,31,03,232.00 2,26,310.32
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Chhattisgarh State Power Distribution Company Limited
Statement of changes in equity for the year ended 31st March, 2021
All amounts are in X [in Lacs) unless atherwise stated

b. Other Equity

Reserves and Surplus

Items of other

comprehensive

Total

income
Share
applicatio
. BRREEERN | gl Debt
Particulars money Hasais Consumer finit "
rve -
pending GOCG contribution | contribution i . e e Remeasurament
GOCG Grant . Retained earnings  |through other X
allotment towards capital assets| towards _ | s ofthe defined
under UDAY i comprehensiv 1
i capital assets . henefit plans
Yojna e income

Balance at 1st April, 2020 . 86,475.00 2,73,895.19 |  59,369.61 {7,29,032.57) : {1,47,291.59) {4,56,584.78)
Profit/{Loss) for the year (41,977.49) (41,977.49)

’ [46,867.49)

the: 1HD,

Other comprehensive income for the year, net of income tax (46,867.49) N
Total comprehensive income for the year - - - (41,977.49) - (46,867.49) {£8,844.98)
Changes during the year (Net) - 4,572.21 2,861,32 7,433.53
Changes in share application money 62,338.46 62,338.46
Amounts transferred to initial amount of hedged item
Balance at 31st March, 2021 62,338.46 86,475.00 2,78,467.39 62,230.93 ﬁu...;._upm.em“_ - Awumn_pmw.bm* :,umummw.qi

In terms of our report attached.
For Begani & Begani
Chartered Accountants
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Chhattisgarh State Power Distribution Company Limitad
All amounts are in % [in Lacs) unless otherwise stated
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2.6.

1 Background
Chhattisgarh State Power Distribution Company limited {the Company} is a s
the main object of distribution and supply of electricity, The registerred office of the company is located at Vidyut Sewa Bhaw
Pin 482013

= government company incorporated under the Companias Act, 1956 with
n, Danganiyz, Raipur {C.G.},

(5]

Significant Accounting Policies

1 Statement of Compliance
The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS') natifiec under the Companizs {Indizn Accounting
Stancards) Rules, 2015 r=ad with section 133 of the Companies Act,2013. The Company is governed oy the Electricity Act, 2003, The provisions of the
Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the provisions of the Companies Act, 2013 in
terms of Section 174 of the Electricity Act, 2003

Upon the year ended 31st March, 2016, the company prepared its financial statements in accordance with the reguirements of previous GAAP, which
included Standards notified under the Companies (Accounting Standards) Rulss 2005, These financial statements are the first financial statements of the
company under Ind AS. The date of trensition to Ind AS is 1st April, 2015.

(5]

Basis of accounting and preparation of financial statements
The financial stazerments have been prepared on the histarical cost basis except for certain finzncial instruments (if any) that are measured at fair values at

the end of each reporting perioc, as explained in the accounting pelicies below.

Historical cost s genarally based on the fair value of the consideration given in exchange for goods and services.

Eair value is the price that would be received to sell an asset or paid to transfer 2 liability in 2n ordarly transaction between market participants at the

measurement date, regardless of whather that price is diractly observable or estimated using another valuation technigue.

w

Use of estimates
The preparation of the financizl statements in conformity with the recognition and measurement principles of Ind AS requires the management af the

company to make estimates ang assumptions that affect the reparted Helances af assets and lizbilities, disclosures relating to contingant lizbilities as at

the date of the financial statements and the reported amounts of income and expense for the neriods presented.

Estimates and underlying sssumptions ars reviewed on an ongaing hasis. Bevisians to sccounting estimates are recognized in the perind in which the

estimates are revised and future periads zre affected.

ation of uncertainty at the date of the financial statements, which may cause a matzrizl adjustment to the carrying emounts of assets
the next financial year, is in respect of valuation of current and deferred tax expense, valuation of defined benefit obligations znd

Key source of esti
and liahilities within
pravisions and contingent liabilit

4 Revenue Recognition

- penefits will fiow ta the Company and that the revenue can be reliaoly measured.

Revenue is recognised to the extent that it iz probable that ecoran
nd ather similar allowances.

Revanue is measured at the fair value of the consideration receivad ar receiveble Revenue is reducad for estimated reb
Electricity duty and cess recovered from consumers and forwarded to the Government is meither a cost nor an income Lo the Company end hence the
same has been kept out of the revenus zccount altogsther. Supervizian Charges recsived from consumers against deposit works is recognisec in profit znd

|ass account 25 when the amount is received,

Interest incame on investments (including fixed depasits} and |oans is acerued on a time basis by reference to the principal outstanding and the effective

interest rate.

Gther iterns of income are accounted as @nd when the right to receive such income arises and it is probable that the economic benefits will flow to the
Company and the amounl of income can be measured reliably.

neame/Expenditure relating to a priar period, which do not exceed Rs. 500,000/~ in each case, are treated as income/expenditure of current year.

n

Interest Income

|nterest income from a financial ssset is recognised when it is probable thet the economic henef will flow to the Company and the amount of income can
be messured reliably, Interest income s zcerued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which |5 the rate that exactly discounts estimated future cesh receipts through the exoected life of the financial asset to that asset’s net carrying amount

oninitial recognition.
& Employee Benefits
1 Short Term Emplayee Benefits

The Company recognizes the undiscounted amaunt of short term emplayee benefils sxpected to be paid in exchangs for services rendered as liability
(accrued expense) after decucting eny amaunt already paid. P o,
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Post-employment benefits: Defined contribution/ benefit plans

o

Payments to definec contribution retirement benefit plans are recognised as an exoense when employees have rendersd service entitling them to the

contributions.

or defined bencfit retirement plans, the cost of providing benefits is determined using the projected unit credit methaod, with actuzrial valuations oeing
carried aut at the end of zach annual reporting period. Remeasurement, camprising actuarizl gains anc losses s reflected immediately in the balance sheet
with & charge or credit recagnized in ather comprehensive income in the period in which they acrur. Remeasuremeant recagnised in other comprehensive
income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in profit or oss in the period of &
plan amendment. Net interast is calculated by apalying the discount rate at the beginning of the aeriad to the net defined benefit lia

livy or asset.

& separate trust in the name of CSEB Gratuity and Pension Fund Trust has baen farmed by erstwhile CSEB to mitigate the liability of nensian and gratuity of
its retiring emplayees. The trust is recognized under part B of Schedule IV of the Income Tax Act' 1861, After the restructuring of erstwhile board, the
successor companias have bean contributing their respective share of pension and gratuity liability ta the aforesaid Lrust, Company provides for the share
af its deficit in she actual consribution vis-2-vis the stipulated contribution determined on the basls of actuarial vatuation in its profit and loss account.

The retirement benefit obligation recaognised in the bzlance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any
surplus resulting fram this calculation is limited to the present value ot any economic benefits available in the form of refunds from the plens or reductions
in future contributions to the plans,

A liability for 3 termination benefit is recognised at the sarlier of when the entity can no longer withdraw the offer af the termination benefit and when the
entity recognises any related restructuring costs.

Earned Leave Encashment
The employees of the Campany are entitled to campensate ahsences based on the unavailed leave post retirement of employees on accrual basis
basad on fair estimates.

Other Lang Term Emplayee Benefits
Liabilities recognised ir: respect of ather long-term employee nenefits are measurad at the present value of the estimated future cash outflows expecied to
he made by the Company in respect of services pravided by emaloyess up to the reporting date.

Borrowing Cost

Sorrowing costs directly attributable to the acguisition, canstruction or aroduction of qualifying assets, which are assets that necassarily take a substantial
periad of time to get ready for their intended use or cale, arc added to the cost af those assets, until such time 25 the assets are substantially ready for
their intended use or sale.

|nterest income earnad on the temporary investment of specific barrowings pending their expenditure on qualifying assets is deducted from the barrowing
costs eligible for czpitalisation.

All pther barrowing costs are recognised in statement of profit and lass in the period in which they are incurred.

Taxation
|ncome tax expense reprasents the sum of the tex currently payabie and deferred tax,

Current tax:
The tax currently payable is hased on taxabls profit for the year. Taxzhle profit differs fram ‘profit before tax’ as reported in the Statzment of Profit and
loss because of items of income or expense Lhat are taxable or deductible in other years and items that are never taxzble ar deductible.

The company's current tax is calculated using tax rates that have besn enacted or substantively enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised an temporary differences betwsen the carrying amaunts of assets and liabilities in the financial statements and the
corresponding tax bases used in the camputation of taxahle orofit. Deferred tax liabilities are generally recagnised for all taxahle temparary cifferences.
Deferred tax assets are generaily recogrised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
zgainst which those deductible temporary differences can be utilized, Such deferred tax assets and lizbilities 2re not recognised if the temparary difference
arises from the initial recognition (other than in 2 dusiness combination) of assets and liabilities in a transaction that affects neither the tzxable profit nor
the accaunting profit.

Deferred tax assets and lizbilities are offset when they relate to income taxes levied by the same taxation authority and the relevant sntity intends to setile
its current tax assets and liabilities on & net basis.

Property plant and equipment
Property, plant and egquipment are stated at cost less accumulsted depreciation and accumulated impairment losses, if any, Cost includes purchase price

and any diractly attrisutable cost of bringing the asset toits warking condition for its intended use and far gualifying assets, borrowing costs capitalisec in

accordance with the Company's accaunting palicy. Denrecigtion commences when the assets are ready for their intanced use.

Freshold land and Assats hald for sale are not depreciated.
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Depreciation is recagnised so as to write off the 90% of the casl of assets (other than freehold lznd) less their residual walues over their usetul lives, using
the Straight line methad [SLM) mathod. The sstimated useful lives, residual values and depreciation methad zre reviewed at the end of each reporting

Depreciation an assets are provided on Straight line method (SLM)]

periad, with the effect of any changes in estimate accounted for ona prospective b:
method on the gross block at the rates rates notified by the Chhattisgarh State Electricity Regulatary Commissian {CSERC) pursuant to Tariff Regulation

2015, Deareciation on additions/deductions to fixed sssets is being aravided an pro-rata basis from/to the month of acquisition/disposal. Full cost of all

small and low value items each costing Rs.3000/- or less unaer all class of assetsis fully charged to revenue in the year in which the zssets are put to use.
Mo part of the cost of such items js included in the cost of fixed assets and accordingly no depreciation is charged tharean. Depreciation an

additions/deletians of assets is provided on pro-rata basis from/up ta the period for which the assetis available for use/disposal.

An item of property, plant and sguipment is derecognised dpon disposal or when no future econatnic henefits are expected to arise from the continued
use of the asset. Any gain aor lose arising on the cisposal or retirement of an item of property, plant and eguipment is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognisad in profit or loss.

An expenditure having the effect of extending the useful life of 2n asset ar increasing output or capacity or efficiency of an asset or decreasing operating
tosis of an asset is ‘improvement’. Expenditure on improvement may invalve replacement of an existing asset ar may nat invelve replacement of an
existing asset. Al expenditures an impravements are capitalized.

Any expenditure on repairs ar rehabilitation of an asset purchased by the company {whether second hend or new) incurred before commissianing of asset
or putting the asset in usable conditian are treated a5 3 cost of the casital zssets. Land cost comprises of ils purchase price, compensation, if any, paid on
acquisition of land, legal charges and stamp duties, slte preparation cost such as cost of leveling and filling and &ll incidental expenses incurred on the
transfer, development and improvement of such lanc, All material related cost, labour of cortractor charges pavable to outsider far wark dane by them in
respect of capital jobs are included in the cast of concerned capital assets,

Estimated useful lives of the assets and depreciation on such assels are provided as per the oreer of CSERC N Multi Year Tariff Regulation 2015,
Capital Work-in-Progress

All capital expenditure is accountad far through capital work-in-progress accounts. On commissioning of the assets, the expenditure is transferrad to

| matter, which involves consideration of various factars such

appropriate Property, plant and equiment accounts, Commissioning of an asset is a techn
as trial, testing ta ensura whether the asset is in usable congition etc. Capitalization of assets is therefars done an issue of fsset Commissianing Certificate

from the relevant Technicsl Authority! management certificate of the Company.

Impairment of tangible assets

AT the end of each reporting period, the Company reviews the carrying amounts of its tangible assets 1o determine whether there is any indication that
those assets have suffered an impairment loss, If any such indicazion exists, the recoverable amount of the asset is estimated in order to determine the
iyl When it is not possible to astimate the recoverable amount of an individual asset, the Company astimates the

extent of the impairment loss (if 2
recoverable amount of the cash generating unit to which tha asset belongs. When a reasonable and consistent hasis of allocation czn be identified,

corporate assets are also allocated o individual cash-generating units, or otherwise they are allacztad to the smallest Company of cash generating units

£

for which a reasonable and consistent allocation basis can be icenti

Recoverable amaunt is the higher of fair value less costs of disposal and value in use. In assessing value in use, the sstimated future cash flows are
discountad to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset far which the estimates of future cash flaws have nat been adjusted,

|f the recaverable amount of an asset (or cash-generating unit) is estimatad 1o be less than its carrying amount, the carrying amaunt of the asset {or cash-
generating unit) is reduced to its recoverable ameunt. An impairment lass is recognised immediately in profit or loss.

When an impairment loss subsaquently reverses, the carrying amount af the asset {or a cash-generating unit} is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount dass nat exceed the carrying @mount that would have been determined hid nNo
impairment loss been recognised for the assst {or cash-generating unit] in prior years. A reverszl of an impairment loss s recognised immeadiately in profit

or loss,
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Inventories

ltems of inventories are measurad at lower of cast or net realizable value after providing for obsolescence, if any, Cost comprises of &ll cost of purchase,
cost af conversian and other costs incurred in bringing the inventories to their prasent location and condition.

s transactions are in the same period in which the physical svent of receipts and issies et has takan place. Similarly, lizbility for
in which the materials are accaptad, Sheriages/ Excesses found during the

Accounting for all materi

all materizls received and accepted by the company is created in the mont

ified under

course of physical verification or otherwise are transferred under accourt heesd namely “Stock excess/ shortege pending Investigation”
inventarics, The cases of such excesses/ shortages are referred to 2 commities formed for the very purpose, balance under these account neads are

transferred to profit and loss account only after final disposal of the case from the said commitiee, however adeguate provision to the extent of shortages

in inventory has beer made till final write off of inventary.

Provisions and contingencies

Provisions
Srovisions are recognisec when the company has a present obligetion {legal or constructive) as a result of a past event, it is probable that the Company will
be required to sattle the ohligatian, and a reliable estimate can be made of the amaunt of the obligation.

The amaunt recognised as a provisian is the best estimate of the consideration recuired to settle the present ohligation at the end of the reparting period,

taking Into account the risks and uncertainties surrounding the cbligation. When & provision is measured using the cash Taws estimated to settle the
oresant obligation, its carrying amaunt is the present vzlue of those cash flows (when the effect of the time vaiue of maney is material).

|n accordance with the CSERC MYT Regulations, 2010 the Commission (CSERC) has allowed a provisicn for weiting off of bad and doubtful debts 0

distribution licensee, A normative pravision 1% of yearly revenue from the retail supply business is being allowed as bad and doubtful debt subject to

actual writing off of bad and doubtful debts in the relevant year.

Cantingencies

A contingent liability is disclosec when there is remote chances as below:

(a} A possible obligation that arises from past events and whase existence will be confirmed only oy the occurrence or non-occurrence of one or maote
uncertain future events not wholly within the control of the entity; or

(b) A present obligation that arises from past events but is not recognised because:

(i] It is not grobable that an outflow of resaurces embecying economic benefits will be required to seftle the cbligation; or

i} The amount of the obligation cannot be measured with sufficient reliability.

Financial Instruments

Finzncial assets and finzncial Fasilities 2re recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assete and financial lizbilities are initially measurad at fair value. Transaction costs that are cirectly attributable to the acquisition or issue of
financial zssets and finzncial lizbilitias (other than finzncial assets and financial lizbilities at fair value through profit or loss) are added to or deducted fram
n costs directly attributable to the acquisition of

the fair value of the financial 2ssets or financial liabilities, as appropriate, on initial recognition. Transact
i sssats or financial liabilities at fair value through profit ar loss ere recognised Immediately in statement of profit and loss.

fina
Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognised on @ trade date basis, Regular way ourchases or sales are purchases

ar sales of financial assets that require delivery of 3ssets within the time frame established by regulation or convention in the merket place,

All recognised financial assets are subsequently measurec in their entirety at sither amortised cost or fair value, depending on the classification of the

financizl assets.

Financial assets at amortised cost

Financial assets ar= subsecuently measured st amortised cast if these financizl assets are held within 2 husiness whose objective is to hold these assets in
arder to collect contractual cash flows and she contractual terms of the financial asset give rise on specified dates Lo cash flows that are solely payments of
prircipal and Interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A finzncial asset is subsequently measured at fair valus through other comprehensive income if it is held within & business madel whose objective is
ms of the financial asset give rise on specified dates to

zchieved by both collecting cantractual cashflows and sefling financial assets and the contractual te

casnflows that zre zolaly payments of principal 2nd interest on the principal amount outstanding.

On initial recognition, the Company makes an irrevocable elaction on an instrument-by-instrumant b to present the subsequent changes in fair value in
ather comprehensive income pertaining to investments in egquity instruments, ather than equity investment which are held for trading. Subsequently, they
are measurec at fair value with gains and losses arising from changes in fair value recognised in ather camprehensive income and accumulated in the

‘Reserve for eguity instruments through ather comprehensive income’. The cumulative gain ar loss is nat reclassified to profit or lass on disposal of the

investmenis.
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Financial assets at fair value through profit or loss (FVTPL)

|rwastrments in =quity instruments are classifiec as at FYTPL, unless the Company irrevocably elects on initial recognition to present subsequent changss in
fair vaiue in other comprehensive incame far investments in equity instruments which are nat held for trading.

is measured at amartised cost or at fair valus through other comprehensive
| assets and liabilities =t fair value through profit or

Other financial assets are measured at fair value through profit or loss uniess i
income an initizl recognition. The transaction costs directly attributable to the acquisitian af financi
loss are immedialely recognised ir profit or loss,

Impairment of financial assets {other than at fair value)

The Company assesses at ezch date of balance sheet whether & financial asset or a groun of fimancial assets is impaired, Ind AS 109 requires expected

credit losses ta be measured through a loss allawance. The Company recognises lifetime exoected losses for all rrade receivables that do not constitute a

financing transaction, For all other financial assets, expected credit osses are measured at an amount £qual 1o the 12 month expected credi

an amount equzl to the life time expected credit losses if the credit risk on the financial asset has increazed significantly since initial recognition.

Financial liabilities and equity instruments

Classification as debt ar eouity

Debt and equity instruments jssued by a Company are classified a5 either financial lianilizies or as eguity in accordance with the substance of the
contractual arrangements and the definitions of a financial liabifity and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments
issued by a Company entity are recognised at the proceeds received, net of direct issue costs. Renurchase of the Compzny's own eguity Instruments is
recognised and deducted directly In equity. No gain or loss is recognised in statement af arofit and loss on the purchase, sale, issue or cancellation af the
Company’s awn eguity instruments.

Financizl liabilities

all finarcial lizhilities are subsequently measured at amortised cast using the effective interest method.

Offsetting of financial instruments

Financizl assets and financial liabilities are affset and the net amount is reported in the balance sheet if there is 2 currently enforceable legal right to offset

Iy

the recognised ameunts and there is an intentian to settie on a net basis, to realise the assets and sett's the lizbilities simultznecu

Cash and cash equivalents

The Company considers all highly Fquid financial instruments, which are readily convertiole into known amounts of cash that are subject to an insignificant
risk of change in velue and having original maturities of three montns ar less from the date of purchase, to be cash squivalents. Cash and cash eqguivalents
consist of balences with banks which are unrestricted for withdrawal and usage,

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adiusted for the effects of transactions of 2 non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of income or expenses associzted with investing or financing cash flows. The

cash flows from operating, investing and financing activitizs af the Company are segregated,

Earnings per equity share

Basic sarnings per equity share is computed by dividing the net arofit attributable to the squity holders of the company by the weignted average number
of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net arofit zttributzble to the equity holders of
the company by the weighted average number of squity shares considered for deriving basic earnings per equity share and also the weighted sverage
number of equity shares that could have been issued upen canversion of all dilutive potential eguity shares. The dilutive potential equity shares are
adjusted for the procesds raceivable had the equity shares been actually issusd at fair value (i.e.the sverage market value of the outstanding equity
shares). Dilulive potential eguity shares are deemed converted as of the beginning of the periog, unless issued al & |ater date. Dilutive potential equity
shares zre detzrmined independently for each period presented.The number of equity shares and potentially dilutive equity shares are adjusted

retrospectively for 2l periods presented for any share splits and banus shares issues.
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Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as consumer’s contribution, subsicy or grant towards capital assets are credited to appropriate account set out in chart ef Accounts

anly if the fo! ing canditians are satisfied:
3. The amount is not subject ta any conditions Lo be fulfillad by the Company; or
. The conditions attached to the amount have been fulfilled by the Campany.

Consummer's contriutions, casital subsidies anc grants related to depreciable fixed assets are treated as deferred income and are recognized in the arafit
and loss statement an a systematic and rational basis over the useful life of the asset, le, such amounts zre allocated to income over the periods and in
the propartians in which depreciation on thase assets is charged. Accounting far cast of a capital asset is done in the normal course without consigering
any cantribution, subsicy or grants towards the cost of the asset. Depreciation are been charged in the normal course on the ‘full cost’ of the asset.

Cansumers’ contribution, capital subsidies and grants related to non-deorecizble assets are credited in capital reserve. However, if @ grant related ta a non-
deprecizble asset requires the fulfillment of certain obligations, the grant are creditec to income over the same period gver which the cost of meeting such

obligations is charged to income.

Government grants, which are revenue in nature and are towards compensation far the qualifying costs incurred by the company, are recognised as other
aperational income in the Statement of Profit and Loss in the period in which such costs are incurred.

Expenditure on Project identification Survey and Feasibility Studies:

Expenditure incurred on idertification, survey and feasibility studies of a project befare the project is considered for sanction or rejection are sccumulzted

ted, the full amount of expenditurs is charged to Revenue as infructuous cepial

in an account provided for the purpose. Later, If the project
expenditure in the year in which the praject is rejected. If the project s sanctioned, the expenditurs is charged to eapitzl work-in-progress account for that
project. Any expenditure incurred on detailed feasibility studies ste. after a projoct is sanctioned shall also be charged to the capital work-in-progress
account for that project. The aggregate of expenditure incurred before and after sanctian of 2 oroject are 2llocates over the “tangible" zssets acquired

feonstructed under the groject, in the same manner as the revenue expenditure chargeable 1o capital warks ara to be aflocated.

Ind AS 115. "Revenue from contracts with customers"

Ind A5 115 supersedes Ind AS 11 Construction Contracts, Ind A5 18 Revenue and relztec interpretations and it applies, with limitad exceptians, to all
reverue arising from contracts with its custamers, Ind AS 115 establishes a five step model to account for revenue arising from contracts with customers
and reguires that revenue be recognized at n amount that reflects the consideration 1o which an entity expects to be entitled in exchange for transferring
geads or SErVICEs 1o @ customer.

The major revenue of the Company comes from energy sales, The Company sells electricity to customers. The Company recognizes revenue from contracts
for energy sales over time as the custamers sirmultaneously receive and consume the benefits provided by the Company. Revenue from szle of 2nergy is

accounted for based on tariff rates approvec by the CSERC, Revenus from sale of energy is recognized once the elactricity has been delivarad to the

g performancs obligation

bensficiary. Bzneficizrizs are billed on 2 periodic and regular basis, Therefore, transaction price to be allocated to remaini
cannat be determined reliably for the entire duration of the contract.

The Company has applied Ind AS 115 using the cumulative effect methed. Under this methad, the comparative information is not restated

Practical expedients applied as per Ind AS 115:

The Company does not have any contracts whera the period between the transfer of the promised goods or services ta the customer and payment by the
customer exceecs one year.

On account of adaption of ind AS 115, no cumulative adjustment was required as at 1st April 2018, Further, na financizl statements line items are affected
in current year as 3 result of applying Ind A5 11.and ind AS 118.

Critical accounting estimates and judgements
In the applicatian of the Company's sccounting policies, the directors af the Company are raguired ta make judgaments, estimales and assumplions about
lated assumptions ars based on

the carrying amounts of sssets and liabilities that are not readily epparent from other saurces. The estimates and a3

histarical experience snd other factors that are considered to be reicvant. Actual resuits may differ from these estimatas,

The estimates and underlying assumptions are reviewed an an ongoing basis, Revisions to accounting estimates are recognised I the peried in which the
he revicion and future periods if the revision affects both current and future

estimate is revised if the revision affects only that period, or in the period of
periods. Detailed infarmation about each of these estimates and judgements is included in refevant notes tagether with information zbout the basis of

calculation for each affectad ling item in the finarcia statemen

The areas invalving critical estimates are:

Estimation of current tax and deferred tax expenss

Estimation of values of contingent liabitities

Estimates and judgement are continually evaluated. They are based an histarical experience and asher factors, including expectations of future events that
may have a financial impact on the Campany and that are believed to be reasonable under the circumstances.




Chhattisearh State Power Distribution Company Limited
Notes to the financial statements for the vear ended 31st March. 2021
All amounts are in 3 {in Lacsi unless otherwise stated

Maote 4 - Property, plant and equipment

G FRiea Land - Land - T Office Buildi xnmuﬁn_._...zu_ e Roads & Hydraulic Lines & Cahle Plant, Machinery | Furniture & Office Vekici g ; st
: chicles 5 g
SSERRAN AL AssE Leasehold Freehold AEIONFBUNCINES 1o SUREINES > .m_. Others Works Metworks & Eguipments Fixtures Equipments AmpUrers 214
Buidlings - .
I. Gross Block .

Balance as at 1st Ap 169.16 74.15 4,045,119 8,082.35 1,998,856 1268 191,49 5,93,923.10 253,010 25 | amar|  2j0ss 25,0735 8,91,839.10
_Additions and transfer E 35068 _1.1E0.26 106,33 4.3 5.60 56.200.78 719886 0.51 757 [ B B5.096.21
Deletions and transfers - - % = 5 =
S T e | ieie|  ais| a212.61 2,105.19 154501 197 33  Ra0,174.07 2.A0,00,17 . 25040 139.00 27065 | 97693531 |

1. Accumulated depreciation and . s =l
Ralance as al 1st Aoril, 2020 21,84 515,82 117854 6. /T SO0 M9 144,64 2.040.616.25 B7GA8.30 16815 259,12 23176 40,0 3.05.4908 88
Depreciation [ amertisation expense 384 137.55 28027 G58.25 27451 4.0 2790355 12,320.35 won 13.91 1.11 27456 43,503.10
far the year = == [
| Balance a5 on 3150 March, 207 55.73 956,44 1,467.75 101496 | L0731 150,54 2,32,545.50 95, 95871 17515 31303 23287 10,545 31 34891198
Net block {111} — :
| Balance as on 31st March, 2021 113.43 74.15 3.439.43 7.274.85 1,090.24 853.71 .55 4.12.574.17 1.80.240.40 75.25 126.01 32.78 16.583.34 6.28.023.33 |
Balange a5 on 31st March, 2020 117,32 74.15 3.226.30 5,903.82 105216 1,123,893 44,14 3.89.276,95 1,65,361.89 B1.74 132.35 38.90 18.996.50 5.86,430,23 |
Residential &
- st — Land - Land - L Office Buildi mw.on_: ' Roads & Hydraulic Lines & Cahle Plant, Machinery Furniture & Office \ehici e 5 —
cription of Assets uildings ice Buildings her ehicles
TIPS £ Leasehold Freehald Ll & i B o Others Waorks Metworks & Equipments Fintures Equipments ompirters ota
o Buidlings e WS e
L. Gross Block e o - | SR —
Balance as at 1t April, 2019 3 169.16 74.15 3,454.28 G789 | I 0 186528 15007 m‘hm.mhy.l__..r.__i = o 2,25,080.26 244073 420,72 27065 2738790 786,431,587
Acidilions and transfers ) G0 1,333.57 19.75 5541 171 7538053 278929909 | o ) 10).75 - 7015 1,05 40723
Deletions and transders = = = 4 = -
Balance as on 315t March, 2020 16916 71,15 4,045.19 808235 1998 66 | 1,924.68 191.7% 5,93,873,30 2,563,005 249,84 43147 27065 27,867 35 8,91,834.10 |
1. _Accumulated .._naﬂum_nm_o: and - _ “H
Balance as at st Anril. 2019 4787 = GSE.80 3787 SRS 529,83 135.43 1.80.069.53 FRudans ) 16123 285,81 230,64 6.174.14 2.67.041.16
Depreciation f amer IS 357 = 120,09 240,73 fib.21 27096 G.22 2457682 10,711.78 B.53 1331 1.11 2,346.61 38,367.72
for the year _— e .
Balance as or 3lst March, 2020 = RLE.RD 1,175.54 045,70 RU0.79 L4764 2,04,646.35 BAGA8A6 | 1GH1S 259,12 23176 5,470.7% 3,05,408.88
Net block {111k =L = :
Balance as on 31st March, 2020 117.32 74.15 3,226.30 _B.903.82 1,052.16 1173 44.14 3,89,276.95 1,65,361,89 81.74 132.35 38.90 18,996.60 5,86,430.22
121,29 74.15 2,755.48 581097 1.098.63 1,3329.45 51.65 3,38.473.24 1.48,143.68 83.51 134.91 40.01 21,263.76 5.19,390.71




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in  (in Lacs) unless otherwise stated

Note 5 - Other Intangible Assests

Description of Assets Computer Software Total
Intangible Assets
Cost
Balance as at 1st April, 2020 1,183.00 1,183.00
Additions N -
Balance as at 31st March, 2021 1,183.00 1,183.00
Il, Accumulated amortisation and impairment for the year
Balance as at 1st April, 2020 1,064.70 1,064.70
Amortisation expense for the year 118.30 118.30
Balance as at 31st March, 2021 1,183.00 1,183.00
Net block (I-11)
Balance as on 31st March 2021 z =
[Balance as on 31st March 2020 118.30 118.30
Description of Assets Computer Software Total
Intangible Assets
Cost
Balance as at 1st April, 2019 1,183.00 1,183.00
Additions - -
Balance as at 31st March, 2020 1,183.00 1,183.00
Il. Accumulated amortisation and impairment for the year
Balance as at 1st April, 2019 1,064.70 1,064.70
Amortisation expense for the year T ]
Balance as at 31st March, 2020 1,064.70 1,064.70
Net block (1-11)
Balance as on 31st March 2020 118.30 118.30
Balance as on 31st March 2018 118.30 118.30




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless otherwise stated

Mote No. 6 - Loans

Particulars As at 31st March, 2021 As at 31st March, 2020
Current Non- Current Total Current Non- Current Total
A. Einancial assets classified at amortised cost
Loans to employees
- Secured, considered pood
- Unsecured, considered good 95.42 26.38 121.80 53.70 23.00 76.70
- Doubtful
Less - Allowance for bad and doubtful loans
TOTAL 95.42 26.38 121.80 53.70 23.00 76.70]
GRAND TOTAL| 95.42 26.38 121.80! 53.70 23.00 76.70




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in X (in Lacs) unless otherwise stated

Note No. 7 - Other financial assets

. As at 31st March, 2021 As at 31st March, 2020
Particulars
Current MNon- Current Current Non- Current
Financial assets at amortised cost :
Security Deposits 4,913.91 5,010.94
Others 1,680.55 - 1,866.83
TOTAL 1,680.55 4,913.91 1,866.83 5,010.94




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in X (in Lacs) unless otherwise stated

Note No. 8 - Non Current Tax Assets

Particulars

As at 31st March, 2021

As at 31st March, 2020

Income taxes Receivable for earlier years (net of provisions)

25,151.76 28,623.75
TDS/TCS for the year 646.36 41.13
Total 25,798.12 28,664.88

Note No. 8a - Deferred Tax Assets [Net)

Particulars

As at 31st March, 2021

As at 31st March, 2020

Deferred Tax Assets 3,24,128.77 2,90,647.44
Deferred Tax Liabilities 17,859.86 12,098.17
Net Deferred Tax Assets (Net)* 3 3
*However, deferred tax asset recognized only to the extent of

deferred tax liability pursuant to accounting policy

Unrecognized Deferred tax assets 3,06,268.91 2,78,549.27

Particulars

As at 31st March, 2021

As at 31st March, 2020

Deferred Tax Assets

Disallowances u/s 40a of the Income Tax Act, 1861
Disallowance u/s 37 of the Income Tax Act, 1961
Disallowances u/s 40 A (7) of the Income Tax Act, 1961
Disallowances u/s 43B of the Income Tax Act, 1961
Unabsorbed Depreciation under Income Tax Act

Carry Forward Business Loss Under Income Tax Act

Deferred Tax Liabilities

Depreciation

86.02 84.37
110.75 110.75
1,42,279.84 1,27,942.02
14,639.38 13,593.14
59,952.41 46,342.53
1,07,060.36 1,02,574.64
3,24,128.77 2,90,647.44
17,859.86 12,098.17
17,855.86 12,098.17




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in ¥ (in Lacs) unless otherwise stated

Note Na. 9 - Other non-current and current assets

As at 31st March, 2021

2 As at 31st March, 2020
Particulars
Current Non- Current Total Current Non- Current Total

Capital advances

{i) For Capital work in progress 5 9,328.90 9,328.90 - 9,025.28 9,025.28

i) For intangible asset under development = =

{iii} For Investment property under development - =

Prepaid Expenses 85.03 : 85.03 725.19 7 725.19
Total 85.03 9,328.90 9,413.93 725.19 9,025.28 9,750.48




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in  (in Lacs) unless otherwise stated

Note No. 10 - Inventotries

Particulars As at 31st March, 2021 | As at 31st March, 2020
(a) Raw materials
Stores & Spares 25,340.19 27,214.76
Scrap & Unservicasle Materials 263.05 247.90
(b) Material Short/|Excess) pending investigation
(1) Cost 703.28 703.28
(2} Less: Provision (703.28) (703.28)
1‘::1Inventor1es at the lower of cost and net realisable 25,603.24 27,462.66




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Mote No. 11 - Trade receivables

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non Current Current Non Current

Trade receivables

Secured, considered good

Unsecured, considered good 9,76,518.10 - 8,33,887.92 -
Doubtful 39,224.08 - 39,224,08 -
Less: Allowance for Credit Losses {55,571.50) - (55,571.50}) -
Total 8,60,170.68 - 8,17,540.49 -

Amount outstanding as at 31st March, 2021 includes Rs. 587.81 Crs (31st March 2020 includes Rs. 1004.38 Crs)
receivable from Govt. of Chhattisgarh towards SHP agricultural consumers and BPL Consumers. Against above
receivables, Govt. of Chhattisgarh has provided guarantee for the loans borrowed from Power Finance Corporation
amounting to Rs. 595 Crs, Rural Electrification Carporation amounting to Rs. 585 Crs and Union Bank of India Rs. 500 Crs
(Additionally Cash Credit limit from Union Bank of India was Increased frem 250 Crs to Rs. 515 Crs). The gaurantee is
provided by the State government in lieu of reimbursement of Company's claim against supply of free electricity to the
consumers of agriculututral pumps under Krishak leewan lyoti Yojna and to the Below Poverty Line {(BPL} cansumers of
the State. Further, the ageing subsidy receivable from Government of Chhattisgarh under Various Yojna as at 31st

March'2021 is given as under;

Particulars

% (in Lacs)

Within 90 days

1,45,599.94

91 to 180 Days

91,664.32

181 Days to 1 Year

92,058.27

Total

3,33,322.53




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % [in Lacs) unless otherwise stated

Mote No. 12 - Cash and cash equivalents

Particulars As at 31st March, 2021 | As at 31st March, 2020
Current Cash and bank balances
(i) Cash and cash equivalents
Cash in imprest 11.49 12.58
Cash in transit 2,044.91 1,030.47
Balances with Banks 17,491.44 10,194.31
19,547.85 11,237.35
Cash and cash equivalent as per balance sheet 19,547.85 11,237.35
Cash and cash equivalents as per statement of cash flows 19,547.85 11,237.35




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in X (in Lacs} unless otherwise stated

Note No. 13 - Equity share capital

As at 31st March, 2021

As at 31st March, 2020

Particulars

Mo. of shares Amount No. of shares Amount
Authorised:
Equity shares of Rs. 10 each 3300000000( 3,30,000.00 3300000000( 3,30,000.00
Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each 2263103232 2,26,310.32 2263103232 2,26,310.32
Total 2263103232( 2,26,310.32 2263103232| 2,26,310.32




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Mote No. 14 - Other equity

Paticulars

— 5020 |
As at 31st March, 2021 | As at 31st March, 2020

GOCG Grant under UDAY Yojna

GOCG contribution towards capital assets
Consumer contribution towards capital assets
Retzined earnings

Other Comprehensive income

Share Application Money Pending Allotment

26,475.00 26,475.00
2,78,467.39 2,73,895.15

62,230.93 59,369.61
{7,71,010.06} (7,29,032.57)
(1,94,155.48) (1,47,291.99)

62,338.46 -

Total

(4,75,657.77)

Nature and purpose of the reserve

Retained Earnings

Retained Earnings are the profits/{Loss] of the company sarned till date net of

Other Comprehensive Income

Remeasurements comprising actuarial gains and losses are reflected immediately in the balance sheet with a charge or cradit recognised in other
t recognised in other comprehensive income is reflected immediately in retained

comprehensive income in the period in which they occur. Remeasuremen
earnings and is not raclassified to profit or foss.

GOCG contribution towards capital assets

[4,56,584._?8ﬂ

approoriations.

The amount has been received from Government of Chhattisgarh towards creation of capital assets.

Captial Reserve - GOCG Grant under UDAY Yojna

The company received Rs. 870.12 cr under Ujjwal DISCOM Assurance Yojana (UDAY) of Central Government dated 05thNovernber'2015 for financial
urnaround of Power Distribution Companies. As per the scheme, State Gavernment shall take over 75% of DISCOM debt as on 30 Septembper 2015, which is
taken over in 2015-16 . However due to change in the eligible Loan base the company has received Rs.5.37 Crin 2xCess of its eligibility. Accordingly as per

the direction of AG audit the excess amount of Rs. 5,37 Cr has been reduced from the resarve and shown as payable to State Gavernment.

The contribution of Rs. 864,75 ¢r received from GOCG, being in the nature of gromoter's contribution, nas b

Share Application Money Pending Allotment

During the year under cansideration, the Chhattisgarh State Power Holding Company Limited invested Rs. 623.38 Cr touwards epuity investment in the
company, The Shares have been alloted on 17/09/2021 i e. after the end of the year under consi

under Share Application Money Pending Allotment.

een classified as Capital Resarve .

deration 2nd hence the amount received ha




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Note No. 15 - Non Current Borrowings

Particulars

As at 31st March, 2021

As at 31st March, 2020

Measured at amortised cost
1 Secured Borrowings:

=

(A) Term Loans
(1)  From Power Finance Corporation Limited 61,962.15 54,971.57
(2)  From Rural Electrification Corporation 1,20,947.77 1,10,587.60
(B) Woarking Capital Term Loans
(1)  From Union Bank of India 3,333.33 12,500.00
(2)  From Rural Electrification Corporation - 11,156.25
(3) From Power Finance Corporation Limited - 14,875.00
(4)  From Bank of Baroda 14,643.00 -
Total Secured Borrowings (A) 2,00,886.25 2,04,090.43
2 Unsecured Borrowings - at amortised Cost
(1) Bonds
8,72% CSPDCL Bonds 2014-15 21,962.50 24,462.50
10.36% CSPDCL Bonds 2015-16 24,250.00 24,250.00
Total Unsecured Borrowings (B) 46,212.50 48,712.50
Total Borrowings (A)+(B) 2,47,008.75 2,52,802.93

Nature of Security

Terms of Repayment

1.(A)(1) Against Term Loan from Power Finance Corparation:

Term Loan from Power Finance Corporation amounting to Rs.651.13 (PY Rs.
581.22 cr.) (including current maturities) are secured by first charge in favour
of PFC by way of hypothecation on the newly financed assets under the
project and part of existing asset.

1 (A)(2) Against Term loan from Rural Electrification Corporation:

Term loan from rural elctrification corporation amounting to Rs 1335.74 cr.
(PY Rs 1232.13 cr. ) (including current maturities) are secured by way of
Mortgage / Hypothecation of future assets so created out of loan amt
sanctioned for the project subject value being 110% of the loan amount so
sanctioned.

The repayment will be made annually in equal guarterly
installments together with interest on the outstanding
balance commencing after the expiry of moratorium
period. There will be maratorium on repayment of
principal and interest on loan for the sanction period of
execution which shall in no case exceeds 3 years (R-
APDRP Part A, Part B and Scada projects). The tenure of
loan is for 10 years including moratorium period and at
ROI of 9% pa and 12% pa for R-APDRP part B counter
funding and 13% pa for Upgradation of Server Loan
(STL). Sanctioned The Company has drawn the first
phase and second phase of its sanctioned limit and
assets acquired under project are still under
implementation stage.

The loan will be repayable in 13 year including
moratorium period of 3 year in quarterly installments
starting from April'13 for Atal Jyoti and February 2015
for STN.




1(B): Working capital term loans Following is the repayment schedule for the term loans :-
Against the receivables from Govt. of Chhattisgarh towards SHP agricultural

consumers and BPL Consumers., Govt. of Chhattisgarh has provided | Ugl | REE PFE ; Total

guarantee for the loans borrowed from Power Finance Corporation Particulars, Principal | | Principal | i principal | princpal |
amounting to Rs. 595 Crs, Rural Electrification Corporation amounting to Rs. Interest ‘Repayment Inferest | Repayment | Interest Repayment | Interest |Repayment;
595 Crs and Union Bank of India Rs. 500 Crs. The gaurantee is provided by the &0 8L o ax 083 o__ 543 0

State government in lieu of reimbursement of Company's claim against L x-‘15 ; 44.131. E‘S EU'ng 3?‘9 ﬁ'z --_3" 2L 1”:.

WEE | BB 15 5147 1875 dg24l MBS 13326
supply of free electricity to the consumers of agriculututral pumps under 0en | BI o5 %3l 185 RO 1T s
Krishak Jeewan Jyoti Yojna and to the Below Poverty Line (BPL) consumers of o0 | 146 w5 w9 w7 U3 M 51
the State, n | 8 @8 5B W% 3 mse u)

Total | 13738 500 1957 S5 584 595 50902 16%0)

2(1) Bonds
8.72% CSPDCL Bonds

The tenure of the bonds is 20 years and shall be
During FY2014-15 CSPDCL has issued State Government, redeemed as under: 1. At par 5% of the Amount
Unsecured,Reedemable Regular Return, Non Convertible Taxable bearing mobilized and retained in the bond issue at end of 6th,
coupon rate 8.72% amounting to Rs.257.50 cr through private placement 7th, 8th, 9th, 10th, 11th, 12th, 13th, 14th, 15th year
with Green Shoe Option. Further during F.Y. 2017-18 State Government has from deemed date of allotment.2. At par 10% of the

taken over total Rs. 300,00 Crore of bonds in a way that it will reimburse Amount mobilized and retained in the bond issue at end
Interest payment & Principal repayment by the company. (Bonds of 8.72% of 16th,17th,18th,19th,20th year from deemed date of
includes Rs, 57.50 crore of total takeover of Rs. 300.00 Crore) allotment.

10.36% CSPDCL Bonds

The tenure of the bonds is 20 years and shall be
redeemed as under; 1. At par 5% of the Amount
mobilized and retained in the bond issue at end of bth,
7th, 8th, 9th, 10th, 11th, 12th, 13th, 14th, 15th year
from deemed date of allotment.2. At par 10% of the
Amount mobilized and retained in the bond issue at end
of 16th,17th,18th,19th, Z0th year from deemed date of
allotment.

During FY2015-16 CSPDCL has issued State Government,
Unsecured,Reedemable Regular Return, Non Convertible Taxable bearing
coupon rate 10.36% amounting to Rs.242.50 cr through private placement
with Green Shoe Option. Further during F.Y. 2017-18 State Government has
taken over total Rs, 300.00 Crore of bonds in a way that it will reimburse
Interest payment & Principal repayment by the company. ( Bonds of 10.36%
includes Rs. 242.50 crore of total takeover of Rs, 300.00 Crore)




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in X (in Lacs) uniess otherwise stated

Note No. 16 - Other Financial Liabilities

. As at 31st March, 2021 |As at 31st March, 2020
Particulars
Current Current

a) Other financial liabilities carried at amortised cost:

Deposits & Retentions from Contractors & Suppliers 66,119.47 76,747.45

Security Deposits from Consumers 2,37,404.39 2,30,138.44

Employee related liabilities 12,701.09 10,828.98

Current Maturities of Long Term Debt:

Power Finance Corporation Limited 18,680.62 14,307.02

Rural Electric Corporation 23,782.04 27,500.79

Union Bank of India 7,526.07 8,375.00

Government of Chhattisgarh 2,116.61 2,116.61

8.72% CSPDCL Bonds 2014-15 2,500.00 1,287.50

Interest accrued and due on borrowings 20,396.30 18,311.93.

Electricity duty payable 6,155.42 5,000.71

Electricity cess payable 1,307.26 471.86

Other payables 13,051.92 10,372.38

Other 1,023.06 760.46

Inter Company Payable Account

Chhattisgarh State Power Holding Company Limited (112.60) 10,510.85

Chhattisgarh State Power Transmission Company Limited 1,073.46 1,073.46
Total other financial liabilities 4,13,729.10 4,18,803.43




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless

Note No. 17 - Provisions

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non- Current Current Non- Current
(a) Provision for employee benefits
(1)  Pension & Gratuity 44,948.00 4,80,732.17 48,231.52 4,31,765.51
{2)  Leave encashment 4,937,33 40,023.48 4,482.97 37,124.48
(3) ExGratia 720.80 - 663.25 -
Total Provisions 50,606.24 5,20,755.63 53,377.73 4,68,880.00




Chhattisgarh State Power Distribution Company Limited

Notes to the financial statements for the year ended 31st March, 2021

All amounts are in ¥ {in Lacs) unless otherwise stated

Note Mo, 18 - Other Liabilities

As at 31st March, 2020

Particulars As at 31st March, 2021
Current Non- Current Current Non- Current

a. Deposit Works 1,14,171.02 1,07,415.87
b. Statutory dues

Taxes payable (other than income taxes) 2,316.20 1,878.41

Employee Recoveries and Employer Contributions 495.44 799.33
c. Others

Others payables 39,253.38 21,585.75
TOTAL OTHER LIABILITIES 1,56,240.04 1,31,779.36




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % {in Lacs) unless otherwise stated

Note No. 19 - Current Borrowings

Particulars As at 31st As at 31st
March, 2021 March, 2020
A. Secured Borrowings
{a) Working Capital Demand Loans
(i)  From Union Bank of India 45,251.11 30,800.00
(ii) From Oreintal Bank of Commerce - 3,000.00
(iii) From State Bank of India, Raipur 12,897.00 28,000.00
(b) Loansrepayable on demand
Cash Credit Limit
(i)  From State Bank of India, Raipur 25,524.37 10,832.10
(Against Hypothecation of stocks and Fixed Assets of the Company) _
(i) From Union Bank of India 8,155.76 9,768.27
(Against Hyothecation of Book Debts and Guarantee from State Government)
(iii) From Oriental Bank of Commerce, Raipur 1,999.54
(Against Hypothecation of stocks and Fixed Assets of the Company)
Total Secured Borrowings e 91,828.24 84,499.91




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021

All amounts are in % (in Lacs) unless otherwise stated

Note No. 20 - Trade payables

As at 31st March, 2021

As at 31st March, 2020

Particulars
Current Non Current Current Non Current
(i) Total outstanding dues of micro enterprises and
! 84.24
small enterprises 171.81
(i) Total outstanding dues of creditors other than
micro enterprises and small 7,72,728.17 6,27,103.68

enterprises

Total trade payables®

7,72,812.41

6,27,275.49

(A) The amount due to micro enterprises and small enterprises as defined in the ' The micro, small and medium
enterprises development Act, 2006' has been determined to the extent such parties have been identified on the basis

of information available with the company.




Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in  (in Lacs) unless otherwise stated

Note no -21 Revenue from Operations

The following is an analysis of the company's revenue for the year from continuing operations.

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

(a)  Revenue from rendering of services

Industrial Power : High Tension 6,48,713.15 6,94,348.96
Parallel Operation Charges from CPP 4,346.14 4,713.66
Low Tension Consumers including Industrial Medium & Low Voltage 6,62,982.75 6,32,527.94
Meter Rent/Service line rental 3,768.69 3,603.41
Interstate sale including Ul charges 1,89,593.74 1,31,918.00
(b}  Other operating income
Delay Payment Charges 64,585.79 52,458.70
Wheeling Charges & Open Access 4,918.37 7,682.99
Reactive charges 1,052.95 6758.50
Revenue Subsidy under UDAY 19,897.00 3,965.75
Total Revenue from Operations 15,99,858.58 15,31,899.51

Note no -22 Other Income

Particulars

For the year ended
31st March, 2021

For the year ended
31st March, 2020

Interest incame on financial assets at amortised cost

Bank deposits - (248.36)

Loans to employees 7.21 7.02

Deposits with Contractors and Suppliers (61.74) 235.79

Interest on Other Loans & Advances 925.27 3,021.96
Miscellaneous income 2,983.04 5,022.34

Net proceeds from sale of scrap 498.02 543.50
Amortization of capital grant 21,243.48 15,844.27

Rehate Claim on Power Purchase 1,380.00 561.25

Total Other Income 27,575.28 24,987.77







Chhattisgarh State Power Distribution Company Limited
Notes to the financial statements for the year ended 31st March, 2021
All amounts are in % {in Lacs) unless otherwise stated

Note no -23 Cost of power purchase

Particulars For the year ended For the year ended

31st March, 2021 31st March, 2020
Power purchase 12,78,558.27 12,57,622.06
Transmission charges 1,65,741.58 1,44,358.06
Total 14,44,299.85 14,01,980.12

Note no -24 Employee Benefits Expense

Particulars For the year ended For the year ended

31st March, 2021 31st March, 2020
Salaries, wages and bonus 81,591.51 83,692.17
Contribution to provident and other funds 2,810.24 2,645.41
Gratuity & Pension 44,795.61 38,339.92
Leave compensation 5,135.76 5.212.32
Other staff costs 1,440.58 1,439.49
Staff welfare expenses 1,210.92 2,283.30
Less: Employee benefit expense capitalised (5,024.26) (3,262.24)
Total 1,31,960.36 1,30,350.37

Note no -25 Finance Cost

Particulars

For the year ended
31st March, 2021

For the vear ended
31st March, 2020

(a) Interest expense on borrowing

Term loans 19,757.76 17,623.92
Working capital loans 10,074.70 6,620.91
State Government loans 179.91 666.73
Bonds 4,760.78 4,752.77
Security Deposit from Consumers 10,037.71 12,225.38
Less: Amounts included in the cost of qualifying assets (if any) (928.18) (1,917.40)
(b) Bank charges 302.72 282.72

Total 44,185.41 40,255.03




Chhattisgarh State Power Distribution Company Limited
Motes to the financial statements for the year ended 31st March, 2021
All amounts are in % (in Lacs) unless otherwise stated

Note no -26 Other Expenses

For the year ended | For the year ended
Particulars 31st March, 2021 | 31st March, 2020
Repairs and maintenance:
(i) Plant & machinery 29,245.77 2787476
(i) Buildingss 1,534.55 1,499.29
(i} Others 5,677.17 5,155.65
Power expense 1,397.33 1,147.51
Rent including lease rentals 49.06 46,33
Rates and taxes 217.40 181.62
Insurance charges 2.84 2.596
Vehicle Running, Hiring and Maintenance charges 1,860.88 2,052.42
Auditors remuneration and out-of-pocket expenses
(i} As Auditors 14.16 12.98
{ii] ~ Far Taxation matters 3.54 2.95
Other expenses
(i} Legal and other professional costs A58.16 1,007,759
{iil  Reimbursement of expenses to CSPHCL 1,204.36 1,456.67
{iii] Meter reading and other merchandising costs 8,935.49 §,627.36
{iv) Bad Dehts Provision E §,812.15
{v] Other General Expenses 3,136.98 3,771.26
Less: Other expenses Capitalised (2,775.80) (3,058.72)
Total Other Expenses 51,365.88 60,593.00

Mote no -27 Exceptional [tems

: For the year ended | For the year ended
Particulars
31st March, 2021 31st March, 2020

Income:
a) Payable W/off S 20,918.63 15,045.00
b) State Govt.Loan Principal & interest Written Off - 10,340.39
¢} Reimbursement of Loss under UDAY Scheme A 25,335.04 -
Total 46,257.67 25,385.39
Expense:
al Emhezziement/Fraud # 23611 138.38
b} Provision for Expected Credit Loss - 5,735.68
c) Reallocation of State Govt.liability 5 2,116.61
Total 236.11 7,990.67
Net Total 46,021.55 17,394.73

$ Persuant to 30D resolution of Chhattisgarh State Power Transmission Company Limited [CSPTCL) dtd. 10th June'2021, CSPTCL has decided to write off of Rs.
209.00 Crore from receivables of CSPOCL, accordingly the same has been treated as exceptional income in accounts of the company for FY 2020-21.

* pursuant to scheme of Ujjawala Discom Uday Yojna (UDAY), where government assured the Discom's to provide the certain percentage of lo